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Z Corp. Valuation and Financial Impact to Scarlet (Scarlet buys Z)
(Preliminary and Estimated Valuation Range for lllustrative Purposes)
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Dick,
Attached is the information on Scarlet, S *
including:

1) Page on cost savings and net present
value.

2) Summary overview of the company,
including financfal impacts of the
merger.

3) Recent highlights taken from their
website. John should have the annual
report no later than Monday and, if
possible, will have it delivered to

- you on Saturday.

If you have any questions, I am at the
Ameritech Center tomorrow morning with
Steve Nowick and will be back at noon.
John is in the office all dav.
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